
 

 

 

President Allison’s Corner 
 

     Todays mission , should you 
choose to accept, it is to think of an 
activity that the club can do as a 
group. It can be something informal 
like a fellowship opportunity---baseball 
game, theatrical performance, picnic, 
miniature golf, a hike, ballroom dance 
instruction, etc. 
    Or, you might want to suggest 
something that requires more planning 
like a community service project that 
we have never done before.  
   Bring your ideas to lunch this 

Wednesday and we will put them to good use! 
   Have a great week!  
   
Marvin Paige Would Still Like to Know: 

    Have you contributed your $100 as a RI Foundation 
Sustaining Member? Time is nearly over on Allison’s watch. It 
would be great if we ended up with 100% participation as we 
have in the past. Get out your checkbook as you read this 
column, please. Thanks. 
 
   Amber Alert- 

6/21, 10 am to noon, Union Savings Bnk, Southbury 

7/7,  9 am to 12 Noon, Rogers Park Ball Field, Danbury 

7/7,  6:30 pm to 8 pm, Rogers Park Ball Field, Danbury 

7/25,  11 am-4 pm, Village Fair Days, New Mlfd  

7/26,  10 am-4 pm,  Village Fair Days, New Mlfd  

9/6, 12 noon-7 pm, Taste of Dbry, Cty Cntr 

9/7,  12 noon-7 pm, Taste of Dbry, Cty Cntr 

10/18, 10 am-4 pm, Reed Mdl Schl, Newtown 

 

   

Our speaker, 

Jay Lent, is 

explaining to 

Carol 

Giannico how 

he was given a 

mandate he 

could not 

refuse. It is 

apparent that 

Jane Didona is 

an expert at arm twisting, and she did well. Rarely has a speaker, as 

Mr. Lent did, keep our attention to the point he went well over his 

time, and no one left! 

 

 

Miguel Espinosa warns 

the speaker of the 

nefarious behavior of 

the Spoke Editor. Bob 

Vetter (left) agrees. 

 

 

 

 

 

June 4th Meeting-  
Jay Lent, CEO of Union Savings Bank, 

Provides an in-depth Look at Why We are in 

Such a Mortgage Mess-- 
 
   In one of the most memorable 
presentations this Club has experienced, 
we were given the painful lowdown about 
how our various financial institutions , bit 
by bit, created a mortgage problem of 
unbelievable proportions.  
  It all started with both greed and un-
bounding optimism that sub-prime (risky) 
mortgages were safe, because of a 
mortgage market where it appeared that 
everything was headed up.  If the various 
individuals obtaining these mortgages defaulted, it was 
reasoned that the houses would be worth a lot more than 
they had been months before, and the lending institutions 
had nothing to lose even if the borrowers did.  What they 
failed to bet on is the simple reality that what goes up, must 
come down, and a house of cards started to fall. Adding to 
the problem was the rust belt layoffs, Hurricane Katrina, and 
ballooning mortgages that pushed the cash strapped sub- 
prime barrowers to the brink.  
  What is more remarkable, the problem happened in a 
matter of 12 months. The banks were tangentially involved; 
the mortgage brokers were in the thick of it, and Moodys 
added to the problem rating paper as good, when it was close 
to worthless---and the lenders knew this. Sadly, respectable 
organizations, as far away as small towns in Finland, found 

their investments in real estate bonds worthless, and we all 
know that the government had to bail out Bear Sterns 
through an agreement to sell it to J P Morgan Chase for $10 a 
share. This is a company whose stock was worth $172 a 
share a year ago. 
  Connecticut banks were more prudent, and have not been 
as badly affected as have other parts of the country—but we 
all will feel the consequences of this travesty, when we look 
at how our own homes have gone down in value—and it isn’t 
over. We were all given a warning that there is more bad 
news to come.  

    
 
 
Our speaker points out the 
simple fact that when 
expectations are significantly 
different from reality, trouble 
develops, and it can develop 
fast in the mortgage market. 

 
 

Speakers: 

 

6/11- Alex Johnson, Conn. Coalition for 

Achievement 

6/18- Ralph Welsh, My kookie blog,  
http://rotariansjesusandtalkingplants.blogspot.com/ 
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Passing of the Gavel Dinner-Dance: 

 
Caryl Lucchesi reminded us 
again to don our best apparel, 
and enjoy the festivities at our 
annual Passing of the Gavel 

Dinner Dance. It will be held at 
the Ridgewood Country Club, 
June 20th, as usual, and we 
expect to open the bar at 6:30 

pm. For only $50 a person, one 
can not only have a great time in 
a tux if you prefer, but also 

dance with both our outgoing 
president, Allison, and our incoming president, Carol 
Giannico. It is a must event. 

 

Luncheon Tidbits:  
Wayne Curtis 
proudly informed 
us his daughter 
is now Dr. 
Curtis—and then 

he promptly falls 

asleep. Jane 

Didona, 
foreground, 
works on her list 
of new 

speakers. 

   
 

 

Paul Palanzo, Larry Andrea, and 

Marvin Paige, are enthralled with 

the new District Directory, and are 

seen here, memorizing it.  

 

 

 

 

 
 (left) Nels and Yara 

deAlmeida strike a 

familiar pose, and at 

the same moment.  

Does it mean 

anything? 

(middle, left) Yara, 

Pres. Allison, Jim 

Gargan, and Anita 

Ragona are all one 

year older. Jim was 

selected to blow out 

the candles for 

obvious reasons. 

 

Make Ups: 
Mon. 12:15 pm, Norwalk, Silvermine Tavern 

Mon. 6:00 pm, Newtown, Inn at Newtown 

Tues. 12:15 pm, Westport, Inn at Longshore 

Wed. 12:15 pm, Danbury, Ethan Allen Inn 

Wed. 6:00 pm, Ridgefield, Parks and Recreation 

Wed. 6:30 pm, Brookfield, Bailey’s Backyard Rest. 

Thurs. 12:15 pm New Canaan, Roger Sherman Inn 

Fri. 12:15 pm, Wilton, Silvermine Tavern 

Fri. 7:30 Danbury Sunrise, The Club at WestConn, 

               Westside Campus 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Thought for the Day: A Polish immigrant went to the 

DMV to apply for a driver’s license. First, of course, he 

was required to take an eye test.  The optician showed 

him a card with the letters CZWIXNOSTACZ asking 

him if he could read it. The Polish fellow’s face 

brightened, and he responded, with “Hey, I know that 

guy!” 
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